MBS: Information disclosure about opening the credit limit at Indovina bank and Wooribank
On 01 Nov 2019, MB Securities Joint Stock Company announced the information about opening the credit limit at Indovina bank and Wooribank as follows:
Board Resolution No. 78/ 2019/ MBS/ HDQT – NQ on opening the credit limit at Indovina Bank dated 01 Nov 2019
Article 01: Board of Directors approved opening the credit limit of MBS at Indovina Bank (IVB), details as follows:
· Borrowing limit: Maximally VND 250,000,000,000
· Purpose: Business of/ investment into Government bonds and/ or covered Government bonds
· Limit term: Maximally 12 months from the date of signature of credit contract
· Term of each disbursement: Maximally 03 months/ 1 disbursement
· Guarantee method: Not required for guarantee assets
· Implementation time: Starting from November of 2019

Article 02: Board of Directors assigned the General Manager/ authorization representative assigned by General Manager to decide the borrowing form; time and term for each disbursement; value of each disbursement; interest of each disbursement; detail use of proceeds of each disbursement; maturity date for payment of origin and interest over the borrowings; other commitments by MBS to carry out the borrowing plan (included but unlimited by the commitments on cash flow to the bank, commitments on providing information, etc.), renewal/ cancellation of borrowings based on the above approval frame
Article 03: This board resolution was valid from the date of signature. Members of the Board of Directors, Executive Board and all related units/ individuals of MBS are responsible for the enforcement of this board resolution
Board Resolution No. 79/ 2019/ MBS/ HDQT – NQ on opening the credit limit at Wooribank dated 01 Nov 2019

Article 01: Board of Directors approved opening the credit limit of MBS at Woori Bank Vietnam Limited (Wooribank), details as follows:

· Borrowing limit: Maximally VND 240,000,000,000

· Purpose: Supplementing the working capital in service of the business operation of MBS
· Limit term: Maximally 12 months from the date of signature of credit contract

· Term of each disbursement: Maximally 12 months

· Guarantee method: Contracts on deposits at the credit organizations accepted by Wooribank each term
· Implementation time: Starting from November of 2019

Article 02: Board of Directors assigned the General Manager/ authorization representative assigned by General Manager to decide the borrowing form; time and term for each disbursement; value of each disbursement; interest of each disbursement; detail use of proceeds of each disbursement; maturity date for payment of origin and interest over the borrowings; other commitments by MBS to carry out the borrowing plan (included but unlimited by the commitments on cash flow to the bank, commitments on providing information, etc.), renewal/ cancellation of borrowings based on the above approval frame

Article 03: This board resolution was valid from the date of signature. Members of the Board of Directors, Executive Board and all related units/ individuals of MBS are responsible for the enforcement of this board resolution
